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Finance, Community & Services Committee (FC&S) 

 
Woollahra Council will be holding Committee meetings (i.e. Environmental Planning (EP), Finance, Community & Services (FC&S) and Strategic & Corporate 
(S&C) with The Mayor, Councillors and staff will be participating in person.  Members of the public are invited to attend the Committee meeting in person or 
watch and/or listen to meetings live (via Council’s website). 
 
A copy of the Agenda is available on Council’s website:   
https://www.woollahra.nsw.gov.au/council/meetings_and_committees/committees/finance,_community_and_services_committee_fcs/fc_and_s_agendas_and_minutes  
 

 
To register to address the Committee, please email your name, phone number and Item number to records@woollahra.nsw.gov.au by 10.00am on the day of 
the meeting, indicating if you will be attending in person or wish to address the meeting via teleconferencing technology.  Please note, instructions on how to 
join the meeting will be forwarded to person who have pre-registered to make a submission/address the Committee, via email on the day of the meeting via 
email. 
 
Late correspondence may be submitted for consideration by the Committee.  All late correspondence must be received by 10.00am on the day of the meeting. 
Late correspondence is to be emailed to records@woollahra.nsw.gov.au. 
 
Minutes of the Finance, Community & Services Committee (FC&S) will be posted to Council’s website once finalised. 
 
If you are experiencing any issues please call Council’s Governance department on (02) 9391 7001.  
 
The audio recording and late correspondence consider at the meeting will be uploaded to Council’s website by 5.00pm on the next business day. 
 
Outline of Meeting Protocol & Procedure: 
 
• The Chairperson will call the Meeting to order and ask the Committee Members and/or Staff to present apologies and/or late correspondence. 
• The Chairperson will commence the Order of Business as shown in the Index to the Agenda.  
• At the beginning of each item the Chairperson will invite member(s) of the public who registered to speak to address the Committee. 
• Members of the public who have registered to address the Committee, will be allowed four (4) minutes in which to address the Committee.  One (1) warning bell will 

be rung at the conclusion of three (3) minutes and two (2) warning bells rung at the conclusion of four (4) minutes.  Please direct comments to the issues at hand. 
• If there are persons representing both sides of a matter (e.g. applicant/objector), the person(s) against the recommendation speak first. 
• At the conclusion of the allocated four (4) minutes, the speaker will take no further part in the debate unless specifically called to do so by the Chairperson. 
• If there is more than one (1) person wishing to address the Committee from the same side of the debate, the Chairperson will request that where possible a 

spokesperson be nominated to represent the parties. 
• After considering any submissions the Committee will debate the matter (if necessary), and arrive at a recommendation 
• (R items which proceed to Full Council) or a resolution (D items for which the Committee has delegated authority). 
 
Disclaimer: 
 
Councillors, staff and members of the public are advised that meeting are being lived streamed, accessible via a link from Council’s website. 
 
By speaking at a Committee Meeting members of the public consent to their voice, image and personal information (including name and address) being 
recorded and publicly available on Council’s website. Accordingly, please ensure your address to Council is respectful and that you use appropriate language 
and refrain from making any defamatory statements or discriminatory comments.  
 
Woollahra Council does not accept any liability for statements, comments or actions taken by individuals during a Committee meeting.  
Any part of the meeting that is held in closed session will not be recorded. 
 
People connecting to this meeting by conferencing technology are reminded that under the Local Government Act 1993, the recording of meetings by a member 
of the public using any electronic recording device including a mobile phone or video camera is not permitted. Any person found recording without the 
permission of Council may be expelled from the meeting. 
 
The audio recording of each meeting will be retained on Council’s website for a minimum period of 6 months. After that period has passed, recordings of 
meetings may be disposed of in accordance with the State Records Act 1998. 
 
For further information please visit www.woollahra.nsw.gov.au  
 
Recommendation only to the Full Council (“R” Items): 
• Such matters as are specified in Section 377 of the Local Government Act and 

within the ambit of the Committee considerations. 
• The voting of money for expenditure on works, services and operations. 
• Rates, Fees and Charges. 
• Donations. 
• Grants Program. 
• Asset Rationalisation. 
• Corporate Operations: 

- Statutory Reporting; 
- Adoption of Council's Community Strategic Plan, Delivery Program 

and Operational Plan; 
- Delegations; and  
- Policies. 

 

• Voluntary Planning Agreements (VPAs). 
• Leases required to be determined by Full Council by specific legislative 

requirements. 
• Matters which involve broad strategic or policy initiatives within 

responsibilities of Committee. 
• Matters delegated to the Council by the Roads and Maritime Services. 
• Residential Parking Schemes - Provision and Policies. 
• Matters requiring the expenditure of moneys and in respect of which no 

Council vote has been made. 
• Matters not within the specified functions of the Committee, 
• Matters reserved by individual Councillors in accordance with any Council 

policy on "safeguards" and substantive change. 

Delegated Authority to be determined at Committee level (“D” Items):
• General financial and corporate management of the Council, except those 

specifically excluded by statute, by Council direction or delegated 
specifically to another Committee.  

 Note: This is not to limit the discretions of nominated staff members 
exercising Delegated Authorities granted by the Council. 

• Statutory reviews of Council's Delivery Program and Operational Plan. 
• Finance Regulations, including: 

- Authorisation of expenditures within budgetary provisions where not 
delegated; 

- Quarterly review of Budget Review Statements; 
- Quarterly and other reports on Works and Services provision; and 
- Writing off of rates, fees and charges because of non-rateability, bad 

debts, and impracticality of collection. 
• Auditing. 
• Property Management. 
• Asset Management. 
• Works and Services - Monitoring and Implementations. 
• Legal Matters and Legal Register. 
• Parks and Reserves Management. 
• Infrastructure Management, Design and Investigation. 
• Community Services and Programs. 
• Cultural Programs. 
• Library Services. 
• Health. 
• Licensing. 
• Liquor Licences. 
• Regulatory. 

• Fire Protection Orders. 
• Residential Parking Schemes (surveillance and administration). 
• Traffic Management (Traffic Committee Recommendations). 
• Waste Minimisation. 
• To require such investigations, reports or actions as considered necessary 

in respect of matters contained within the Business Agendas (and as may 
be limited by specific Council resolution). 

• Confirmation of the Minutes of its Meetings. 
• Statutory reviews of Council's Delivery Program and Operational Plan. 
• Any other matter falling within the responsibility of the Finance, Community & 

Services Committee and not restricted by the Local Government Act or required 
to be a Recommendation to Full Council as listed above. 

 
 
Finance, Community & Services Committee Membership:         7 Councillors 
Quorum:  The quorum for Committee meeting is 4 Councillors 

 

https://www.woollahra.nsw.gov.au/council/meetings_and_committees/committees/finance,_community_and_services_committee_fcs/fc_and_s_agendas_and_minutes
http://www.woollahra.nsw.gov.au/
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Woollahra Municipal Council 
 

Notice of Meeting 
 
2 February 2023 
 
To:    Her Worship the Mayor, Councillor Susan Wynne ex-officio 

Councillors Toni Zeltzer  (Chair) 
Sarah Swan  (Deputy Chair) 
Peter Cavanagh 
Nicola Grieve 
Harriet Price 
Mark Silcocks 
Merrill Witt 

     
 
Dear Councillors, 
 

Finance, Community & Services Committee – 6 February 2023 
 
In accordance with the provisions of the Local Government Act 1993, I request your attendance at 
Council’s Finance, Community & Services Committee meeting to be held in the Council 
Chambers, 536 New South Head Road, Double Bay, on Monday 6 February 2023 at 6.30pm. 
 
Members of the public may: 
 
• register to address the meeting (via Zoom) by emailing your name, phone number and the 

item number to records@woollahra.nsw.gov.au by 10.00am on the day of the meeting. 
 

• submit late correspondence for consideration by Councillors by emailing 
records@woollahra.nsw.gov.au by 10.00am on the day of the meeting. 

 
Members of public are invited to either attend the Committee meeting in person or to watch and/or 
listen to the meeting live via Council’s website: 
https://www.woollahra.nsw.gov.au/council/meetings_and_committees/committees/finance,_commu
nity_and_services_committee_fcs/fc_and_s_agendas_and_minutes  
 
A audio recording of the meeting will be uploaded to Council’s website following the meeting by 
5.00pm on the next business day.  
 
If you have any difficulties accessing the meeting please contact (02) 9391 7001. 
 
Regards, 
 
 
Craig Swift-McNair 
General Manager 
    

mailto:records@woollahra.nsw.gov.au
mailto:records@woollahra.nsw.gov.au
https://www.woollahra.nsw.gov.au/council/meetings_and_committees/committees/finance,_community_and_services_committee_fcs/fc_and_s_agendas_and_minutes
https://www.woollahra.nsw.gov.au/council/meetings_and_committees/committees/finance,_community_and_services_committee_fcs/fc_and_s_agendas_and_minutes
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Finance, Community & Services Committee  
 

Agenda  
 
Item Subject Page 
 
1.  Opening 
2.  Acknowledgement of Country (Gadigal People and Birrabirrigal People) 
3.  Leave of Absence and Apologies  
4.  Late Correspondence 
5.  Disclosures of Interest 
 

Items to be Decided by this Committee using its Delegated Authority 
 

D1 Confirmation of Minutes of Meeting held on 5 December 2022 - 22/245041 ............. 7 
 
D2 Woollahra Local Traffic Committee Minutes - 6 December 2022 - 22/244747 ......... 19 
 
D3 Woollahra Small Sculpture Prize 2022 Debrief Report - 23/13336 .......................... 29  

Items to be Submitted to the Council for Decision with  
Recommendations from this Committee 

R1 Council Submission on the Proposed Concept Designs for the Watsons Bay 
Wharf Upgrade - 23/13607 ..................................................................................... 33 

 
R2 Monthly Financial Report - 30 November 2022 - 22/247858 ................................... 47 
 
R3 Monthly Financial Report - 31 December 2022  

Investments Held as at 31 January 2023 - 23/8136 ................................................ 55 
 
R4 2022/23 Budget Review for the quarter ended 31 December 2022 - 23/12519 ....... 65 
 
R5 Capital Works Program - Quarterly Progress Report December 2022 - 

23/14477................................................................................................................. 89 
 
R6 Delivery Program 2022/23 - 2025/26 & Operational Plan 2022/23 Progress 

Report - December 2022 - 23/14921 ..................................................................... 133  
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Item No: D1  Delegated to Committee  
Subject: CONFIRMATION OF MINUTES OF MEETING HELD ON 5 DECEMBER 

2022 
Author: Sue O'Connor, Governance Officer  
File No: 22/245041 
Purpose of the  
Report: 

The Minutes of the Finance, Community & Services Committee of 5 
December 2022 were previously circulated.  In accordance with the 
guidelines for Committees’ operations it is now necessary that those 
Minutes be formally taken as read and confirmed. 

Alignment to 
Delivery Program: 

Strategy 11.3 Ensure effective and efficient governance and risk 
management. 

 
Recommendation: 
 
THAT the Minutes of the Finance, Community & Services Committee Meeting of 5 December 2022 
be taken as read and confirmed. 
 
 
Executive Summary: 
 
This report presents the Finance, Community & Services Committee Minutes of 5 December 2022 
for confirmation by the Committee. 
 
Options: 
 
Submission of minutes to the Committee is a procedural matter for the adoption of the minutes.  
 
The minutes of the meeting are presented as Attachment 1 for adoption by the Committee.  
 
Community Engagement and / or Internal Consultation: 
 
No internal or external consultation has taken place in the preparation of this report. 
 
Policy Implications: 
 
There are no direct policy implications as a result of this report.  
 
Financial Implications: 
 
There are no direct financial implications as a result of this report.  
 
Resourcing Implications: 
 
There are no direct resourcing implications as a result of this report.  
 
Conclusion: 
 
The minutes are presented for confirmation by the Committee.  
 
 
Attachments 
 
1. Unconfirmed Minutes Finance, Community & Services Committee - 5 December 2022    
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Item No: D2  Delegated to Committee  
Subject: WOOLLAHRA LOCAL TRAFFIC COMMITTEE MINUTES - 6 

DECEMBER 2022 
Author: Emilio Andari, Manager Engineering Services  
Approver: Tom O'Hanlon, Director - Infrastructure & Sustainability  
File No: 22/244747 
Purpose of the 
Report: 

For the Committee to consider the recommendations of the Woollahra 
Local Traffic Committee  

Alignment to 
Delivery Program: 

Strategy 6.1: Facilitate an improved network of accessible and safe active 
transport options. 

 

Recommendation: 
 
THAT the Recommendations Y1-Y6 contained in the minutes of the Woollahra Local Traffic 
Committee held on Tuesday 6 December 2022 be adopted. 
 

 
Executive Summary: 
 
This report presents the Woollahra Local Traffic Committee Minutes – 6 December 2022 for 
consideration by the Committee. 
 
The minutes are presented as Attachment 1. 
 
Options: 
 
Nil. 
 
Community Engagement and / or Internal Consultation: 
 
Nil. 
 
Policy Implications: 
 
Nil. 
 
Financial Implications: 
 
Nil. 
 
Resourcing Implications: 
 
Nil. 
 
Conclusion: 
 
The minutes are presented for consideration by the Committee.  
 
 
 
Attachments 
 
1. Woollahra Local Traffic Committee Minutes - 6 December 2022    
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Item No: D3  Delegated to Committee  
Subject: WOOLLAHRA SMALL SCULPTURE PRIZE 2022 DEBRIEF REPORT 
Author: Sebastian Goldspink, Director Woollahra Gallery at Redleaf  
Approvers: Vicki Munro, Manager Community & Culture 

Patricia Occelli, Director Community & Customer Experience  
File No: 23/13336 
Purpose of the 
Report: 

To provide a debrief of the 2022 Woollahra Small Sculpture Prize  

Alignment to 
Delivery Program: 

Strategy 3.1: Promote opportunities for innovative, creative and cultural 
initiatives that support the community. 

 

Recommendation: 
 
THAT the report be received and noted. 
 

Executive Summary: 
 
The 2022 Woollahra Small Sculpture Prize exhibition, representing the twenty-first edition, was 
successfully staged at the Woollahra Gallery at Redleaf from Wednesday 12 October - Sunday 20 
November, 2022.  This report provides a summary of the success of the Woollahra Small Sculpture 
Prize and exhibition. 
 
Discussion: 
 
The Woollahra Small Sculpture Prize (WSSP) continues to go from strength to strength. In 2021, 
the Prize celebrated its twentieth year and its new home at the Woollahra Gallery at Redleaf.  
 
This year, Council received a significant amount of entries that showcased the breadth and depth 
of three dimensional practice in Australia and beyond. There was a vibrancy to the 2022 works and 
numerous references to classical sculpture coupled with dynamic explorations of new or 
unconventional materials. It was great to see every state and territory feature in the finalists 
alongside international representatives. It was also positive to see humour evident in many of the 
works given the times that have recently been endured. The Prize consistently features figurative 
and abstracted work, which is one of its strengths - a presentation of diverse works created to 
specific restrictions. 
 
Entrants  

The Prize continues to attract a high calibre of Guest Judges. The 2022 Woollahra Small Sculpture 
Prize featured Joan Ross, Jose Da Silva and Kon Gouriotis OAM as judges. 

50 finalists were selected for the 2022 WSSP from 684 entries. The number of entries is consistent 
with previous WSSP rounds. 
 
Excitingly, the judge’s selection yielded artists from every state and territory as well as international 
finalists from Auckland, New Zealand and Texas, USA. 
 
The breakdown of finalists was: 
 

8 29 2 3 2 2 1 1 1 1 
VIC NSW  ACT QLD SA NT WA TAS NZ USA 
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Due to the ongoing worldwide impact of COVID 19 on shipping, the finalist from the USA was 
unable to get his work to Australia for the exhibition, so only 49 finalists were exhibited.  

Winners   
 
Brisbane based artist Bruce Reynolds was awarded the 
Winner’s $25,000 Award, for his work, Animal Kraters, which will 
be acquired for Council’s permanent public art collection. 
 
Nabilah Nordin received the Special Commendation Award of 
$2,000 for Glut Cherry, while Peter Tilley was selected for the 
Mayor’s Award, winning $1,000 for The Next Voyage. The 
$2,000 People’s Choice Award was won by Leonie Rhodes for 
her work BBBS. 
 
 
 
 
 
 

 
Bruce Reynolds 
 

 
Nabilah Nordin                                        Peter Tilley                               Leonie Rhodes 
 
 
Sales 
 
14 artworks were sold during the course of the exhibition, with a total value of $60,840. The Gallery 
received either a 20% or 40% commission, totaling $19,678. The commission was based on 
whether the artist was represented by a Gallery or independent.   
 
Visitation 
 
During the Woollahra Small Sculpture Prize Exhibition, 2,209 visitors attended the Gallery, 
representing a daily average of 74 visitors per day. This attendance was an increase on the 
previous year’s exhibition, which saw 1,980 visitors. 
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The Prize welcomed several organized tours during the run of the exhibition. This included groups 
from The Art Gallery of NSW Society, Mosman Art Gallery, students from Woollahra Preschool and 
several visits from Cranbrook High School. It is hoped that as COVID dissipates, more groups will 
be eager to attend the exhibition. 
 
Sponsorship 
 
The Woollahra Small Sculpture Committee and Council staff actively sought sponsorship for the 
2022 Prize. A total of $29,545 excluding GST was received. The new Donations and Sponsorship 
Policy and procedures was applied to the Prize. Council is very grateful for the ongoing support of 
our local community and business leaders. Sponsorship received was as follows: 
 
Principal Sponsor - $10,000 
 

• Mark Moran Vaucluse 
 

Gold Sponsors  - $5,000 
 

• D’Leanne Lewis, Laing and Simmons, Double Bay; 
• Kim Jackson & Scott Farquhar; and 
• Tanya Excell $4,545 (adjustment of $5,000 was made to be GST inclusive). 

 
Silver Sponsors -$2,500 
 

• Catalina; and 
• Crawford’s Casting 

 
A new initiative was pioneered this year offering Principal and Gold Sponsors an after-hour’s 
private tour for their guests. This option was only taken up by one sponsor but it is hoped that this 
sponsorship offering will receive more uptake in the coming years.  
 
Media 
 
Council once again engaged Articulate PR to promote the Prize. A campaign supporting the 
twenty-first edition of the Woollahra Small Sculpture Prize was undertaken from August to October 
2022, building towards the opening of the Woollahra Small Sculpture Prize exhibition running from 
12 October to 20 November 2022.  
 
During this period, Articulate secured targeted, high-profile coverage, showcasing work from a 
number of finalists and the main acquisitive prize winner. To secure national coverage, Articulate 
arranged embargoed walkthroughs of the exhibition and interviews with top-tier publications, 
Guardian and Australian Financial Review. 
 
Widespread regional coverage was secured through Australian Associated Press, with interviews 
with Vipoo Srivilasa and Mai Nguyen-Long and the winner announcement syndicated across a 
combined total of over 80 publications. 
 
Options: 
 
This is an information report only. 
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Community Engagement and / or Internal Consultation: 
 
The WSSP Committee have met on several occasions throughout the year. They contributed 
actively to the Judge’s shortlist and in seeking sponsorship opportunities. In December, 2022 the 
Committee met for an informal de-brief. Key points included; 
 

• Sponsorship prospecting to commence earlier in exhibition cycle; 
• Specific need for wine and food sponsorship as with previous Prize rounds; 
• Positive feedback around new sponsorship initiatives including private tours; and 
• Feedback on branding attributes was also discussed with diverse opinions. 

 
This feedback will considered in the planning and implementation of the 2023 Woollahra Small 
Sculpture Prize and exhibition. 
 
Policy Implications: 
 
NIL  

Financial Implications: 
 
The Woollahra Small Sculpture Prize operated within its designated budget. As the Prize received 
684 entrants, it yielded a total of $34,200 in entry income, based on $50 entrance fees. 
 
Artwork sales of $60,840 and commission of either 20% for represented artists or 40% for non-
represented artists received. Council received $19,678 in commission.  
 
Resourcing Implications: 
 
The stewardship of the Woollahra Small Sculpture Prize was allocated to the role of Director, 
Woollahra Gallery at Redleaf during Council’s recent organisational restructure. 
 
Conclusion: 
 
The 2022 iteration of the Woollahra Small Sculpture Prize was very successful with the Prize 
settling into its new home at the Woollahra Gallery at Redleaf.   
 
The dates for the 2023 Woollahra Small Sculpture Prize are Wednesday 27 September 2023 – 
Sunday 5 November 2023 (6 Weeks).  
 
 
Attachments 
 
Nil 
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Item No: R1  Recommendation to Council  

Subject: COUNCIL SUBMISSION ON THE PROPOSED CONCEPT DESIGNS 
FOR THE WATSONS BAY WHARF UPGRADE 

Author: Paul Fraser, Manager Open Space & Trees  
Approver: Tom O'Hanlon, Director Infrastructure & Sustainability  
File No: 23/13607 
Purpose of the 
Report: 

To outline Council’s response to the initial concept designs proposed for 
the Watsons Bay Ferry Wharf upgrade.   

Alignment to 
Delivery Program: 

Strategy 5.1  Enhance council provided community facilities to foster 
connections between people and place and enhace quality 
of life 

 

Recommendation: 
 
THAT Council make a submission to Transport for NSW on the concept designs for the Watsons 
Bay Ferry Wharf which includes the following:  

 
i. Acknowledgement of the importance of supporting people with a disability who live, 

work in and visit the Woollahra Municipality noting the Councils adopted Disability 
Inclusion Action Plan.  

ii. Objection to both concept designs in their current form noting; 
a. Strong objection to Option 1 due to the severe impact on the adjoining public 

open space and public views to the harbour. 
b. Further discussion required on the design of Option 2 taking into consideration 

the community concerns and the overall bulk of the new structure.  
iii. Requesting further consultation during future design changes, preparation of the REF 

and community consultation on the project.  
 
 
Executive Summary: 
 
The NSW Government is proposing to upgrade Watsons Bay Ferry Wharf as part of the Transport 
Access Program which is an initiative to provide a better experience for public transport customers 
by delivering accessible, modern, secure and comfortable transport. 
 
Between 2020 and 2022, Council staff have had preliminary discussions with Transport for NSW 
on the proposed upgrade to Watsons Bay Ferry Wharf. During these discussions we have 
communicated that there will be immense community interest in the project and that any major 
impacts to public views from Robertson Park, Gap Park and beyond would not be supported.  
 
On 24 November 2022, Transport for NSW advised Council that they would be commencing 
consultation the following day on two concept designs for the upgrade of the ferry wharf, with 
consultation due to conclude on 22 December 2022. Noting the lack of notice provided and the 
difficulty with the Council meeting schedule, staff sought and received assurance from TfNSW 
representatives that Council would be permitted to make a formal submission following the first 
Council meeting in the New Year. Staff were also able to arrange a briefing on the proposal for 
Woollahra Councillors, which took place on 8 December 2022.  
 
Given the very limited amount of detail that the Council and community have been provided and 
noting this is the initial preliminary consultation of two concept designs, it is recommended that at 
this stage, Council object to both designs in their current form. 
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Discussion: 
 
The upgrade to the Watsons Bay Ferry Wharf is included in the State Government’s Transport 
Access Program. Due to tidal steps at the wharf, customers with mobility needs are unable to use 
the ferry service without assistance. Transport for NSW have advised that they want to ensure that 
everyone has equal access and that the wharf can be enjoyed and fully utilised by the community.  
 
They have further advised that the project needs to balance a number of important requirements 
such as ferry operations, customer accessibility and comfort, and mitigating environmental and 
construction impacts. These requirements, along with community feedback, will be considered in 
the selection of a preferred option to progress to the environmental assessment stage. 
 
Two initial concept designs have been developed to make the wharf more accessible, safer, and 
more comfortable for customers. Both wharf designs include: 
• hydraulically operated platforms that automatically adjust in height to improve the efficiency 

of berthing vessels (a hydraulic system is generally used at wharf locations where wave 
conditions are stronger, allowing for the safe pick-up and drop-off of passengers); 

• a waiting area with a curved roof, seating and glass weather protection panels to provide 
passengers with a comfortable place to wait for their ferry; 

• a jetty to connect the waiting area to land; and 
• bicycle parking hoops. 
 
The consultation material provided to the community (Attachment 1) included various images and 
further detail on both designs.  
 
Plan of proposed new Watsons Bay Wharf options; 
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Options Comparison (summarising the key differences between the two options); 
 

 
 
Concept design images; 
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Further consultation with Transport for NSW confirmed that the next steps of the process would be 
to undertake a review of all submissions received and undertake necessary design changes. Once 
a preferred option is chosen, a Review of Environmental Factors (REF) would be prepared 
outlining the proposed work, potential impacts and mitigation measures. 
 
The REF would include assessments of the existing environment and expected impacts of the 
proposal on traffic and transport (including alternative transport options), flora and fauna, aquatic 
ecology, visual impact, noise and vibration, and heritage. The community will be able to view and 
provide feedback on the REF. 
 
Transport for NSW also confirmed the project is un-funded at this stage.  
 
Given the very limited amount of information provided and noting that this is the initial consultation 
on two design concepts staff are recommending that both concept designs cannot be supported in 
their current form. It is further recommended that the following issues and comments be outlined in 
the Council submission to Transport for NSW on the proposal;  
 
Disability Inclusion Action Plan 
 
Council is focused on making our spaces and services as accessible and inclusive as possible. 
Council’s Disability Inclusion Action Plan details the steps that will be taken to further support and 
improve inclusion for people with a disability. The objective of the upgrade to the Watsons Bay 
Ferry Wharf to improve accessibility is supported, however further discussion and design options 
need to be investigated.  
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Impacts on Open Space 
 
City and harbour views are an intrinsic feature of Robertson Park, appreciated by local residents, 
and are a key factor in drawing large numbers of visitors to the area. Views from Gap Park (located 
to the east) are influenced by Robertson Park and the ferry wharf which is located in the 
foreground of this iconic lookout and visitor landmark.  
 
The design of the ferry wharf needs to take into consideration the panoramic harbourside outlook 
of the park and the cultural and heritage vistas of the iconic Dunbar House.  
 
Option 1 would not only be the main contributor to decreased views from the surrounding public 
open space but also reduce the recreational opportunities for people utilising this part of the beach. 
This option proposes a new structure next to the existing wharf with the future of the existing wharf 
yet to be determined, thus increasing further structures that impact on public views. It is unrealistic 
to have two wharf structures side by side at this iconic part of the LGA.  
 
From a public space point of view, Option 2 would be the preferred preference which utilises the 
existing wharf location. Further discussion and design changes are required to limit the bulk of the 
facility and impacts to views and other preliminary issues outlined in this report. 
 
Further design improvements to the final design should also investigate additional recreational 
opportunities for people to interact with the harbour from the new wharf.  
 
Environmental Aspects 
 
The key environmental aspects that need to be addressed in the REF and final designs are: 
• Impact on seagrass – Zostera, Posidonia and Halophila species are known to occur in the 

area. Posidonia is an endangered population in Port Jackson. All species provide important 
fish habitat and provide water quality and erosion prevention benefits.  

• Impact on seahorses – known breeding colony of endangered species Hippocampus whitei 
on the net area and potentially utilising wharf structure.  

• Impact on little penguins – no roosting site but potentially visit and forage in the area. 
• The foreshore area is a ‘Key Habitat Area’ in Council’s Biodiversity Conservation Strategy – 

high value habitat for a diversity of aquatic species. 
• The underside of the existing wharf is potential habitat for microbats, some of which are 

threatened species. 
• Construction impact on water quality – sediment control is imperative. 
 
Heritage Aspects 
 
The key heritage conservation measures that need to be addressed in the REF are: 
• The location of the Watsons Bay wharf provides some of the most iconic views in our LGA. 

These views must be retained. 
• An assessment of the impacts on the heritage values of the Watsons Bay Heritage 

Conservation area. 
• The impacts on any heritage items in the vicinity of the subject sites, in particular maritime 

elements, Marine Parade and Dunbar House (including views and vistas).  
• The impacts on any Aboriginal Heritage (both water and land based) items, including a 

search of the Aboriginal Heritage Information Management System (AHIMS), which are in 
close proximity to the site. 

• The potential heritage significance of the existing wharf buildings (including their designers). 
 
Transport Considerations 
 
The key transport aspects that need to be addressed are;  
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• The wharf design will need to accommodate an adequate waiting area for passengers, with 
cover protection, to ensure the efficiency and frequency of ferry pick-up and drop-offs. 

• The jetty to connect the waiting area to the land will require safe access and should meet 
DDA requirements.  

• Where possible, bicycle storage and/ or parking facilities should be provided to encourage 
the use of other active modes of transport.  

 
It is noted that some of these key transport aspects are identified within the current concept design 
options, however it is important that Council staff are involved in the redesign process following the 
community consultation. It is also requested that when preparing the REF that traffic, transport and 
parking demand be fully investigated and the required changes are made to the design to not 
adversely affect the community.  
 
Community Concerns 
 
It is also understood the community have raised some additional issues and comments with the 
proposed design concepts including; 
• An additional wharf (shown as Option 1) is not acceptable. 
• The design should be more of a light touch in an environmentally sensitive way. 
• Access to parking and toilets need to be addressed. 
• The feasibility of extending the existing wharf further into the Bay. 
• Not in keeping with the character of the Watsons Bay Heritage Conservation Area. 
• Recreational opportunities should be addressed as part of the design. 
• Increase in traffic and parking demands at Watsons Bay. 
• Impact on a number of existing moorings.  
• Impact on Game Fishing Club. 
 
The submission to Transport for NSW will also include that Council be included in further 
consultation during the future design changes, preparation of the REF and community consultation 
on the project.  
 
Options: 
 
Council may resolve in line with the recommendations as included in this report or Council may 
choose to resolve in some other manner. 
 
Community Engagement and / or Internal Consultation: 
 
The initial community consultation undertaken by Transport for NSW, commenced on 25 
November 2022 and closed on 22 December 2022. It comprised of: 
 Letterbox drop (see attached community update)  
 Website and microsite (which includes imagery): nswroads.work/watsonsbaywharf (live from 

25/11)  
 Social media 
 Posters at the wharf  
 Email to stakeholders 
 Pop-up sessions at the wharf 

o  Monday 28 November 2022 between 12pm and 3pm 
o  Sunday 4 December 2022 between 11am and 2pm 

 
In addition to this consultation, a briefing session to Councillors took place on 8 December 2022. At 
this briefing Transport for NSW agreed that the Council could make a submission later than the 
closing date due to Council reporting timelines.  
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Transport for NSW have advised that they will consider all feedback received and will prepare a 
consultation report that summarises the feedback and their responses. This report will be available 
on their website and e-mailed to those people who have signed up for updates.  
 
Policy Implications: 
 
NIL 

Financial Implications: 
 
NIL 
 
Resourcing Implications: 
 
The preparation of this report and ongoing conversations with Transport for NSW is undertaken by 
various members of staff from the Infrastructure & Sustainability and Planning & Place 
departments. 
 
Conclusion: 
 
It is acknowledged that there is a great deal of community interest in this project due to the impacts 
on the iconic location of Watsons Bay. Transport for NSW have advised that the recent 
consultation is the beginning of the concept design process and was an opportunity to gauge the 
community and customers views on the options.  
 
Given the very little detail on the designs and noting that this is the commencement of the design 
process it is recommended that Council objects to both designs in their current form.  
 
It is further recommended that the issues and comments outlined in the report be included in 
Council’s submission to Transport for NSW.  
 
 
Attachments 
 
1. Watsons Bay Ferry Wharf Upgrade - Have Your Say November 2022    
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Item No: R2  Recommendation to Council  
Subject: MONTHLY FINANCIAL REPORT - 30 NOVEMBER 2022  
Author: Abdullah Rayhan, Team Leader  
Approvers: Paul Ryan, Chief Financial Officer 

Sue Meekin, Director Corporate Performance  
File No: 22/247858 
Purpose of the 
Report: 

To present the monthly financial report for November 2022.  

Alignment to 
Delivery Program: 

Strategy 11.2 Secure Council’s financial position. 

 

Recommendation: 
 
THAT the Committee: 
 
A. Receive and note the Monthly Financial Report – November 2022. 

 
B. Note that the Council’s 12-month weighted average return for November 2022 on its direct 

investment portfolio of 2.92% (LM: 2.64%, LY: 0.47%) exceeds the benchmark 90-day 
AusBond Bank Bill Index of 2.58%. 

 
C. Note that the interest revenue for the year to date 30 November of $838k, is exceeding our 

revised budget of $251k for the same period. 
 

Executive Summary: 
 
The purpose of this report is for the Responsible Accounting Officer (RAO) (Council’s Chief Financial 
Officer) to provide the Council with a written report for November 2022 by the Local Government 
Regulation 2005 (Clause 212), setting out details of all money that the Council has invested.  
 
The 12-month weighted average return for November 2022 rose by 28bps to 2.92% (last month: 
2.64%; last year same month 0.47%) on the back of rising deposit rates and robust investments. 
The interest revenue year to date at $838k is significantly ahead of our revised budget of $251k year 
to date.  
 
Discussion: 
 
The Monthly Financial Report for November 2022 is submitted to the Committee for consideration 
and includes the following: 
 

♦ Investment Transactions for the month. 
♦ Restricted Cash (Reserves). 
♦ Summary of Receipts, Payments, and Bank Balance. 
♦ Details of Investment Portfolio. 
♦ Investment Policy Compliance Report. 
♦ Charts:  Weighted Average Days to Maturity, Weighted Average Return, 

    Weighted Average Return v 90-day AusBond Bank Bill Index, 
    Actual Interest Earned v Original Budget & Revised Forecast. 

• Movements in Book Value (Fair Value) of Investments. 
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Investment Transactions for November 2022 

 
 
Commentary: 
 
As at end of November, the portfolio remains well diversified from a credit rating perspective. The 
portfolio is spread amongst the entire credit spectrum sourcing the best available market rates.  
 
 
Restricted Cash 
 
Restricted Cash is funds set aside for future expenditure and is established either by a legislative 
requirement or Council resolution.  Reserves established by a legislative requirement are called 
“External Restrictions” while those established by Council are “Internal Restrictions”. 
 
The breakdown below shows that of the Council’s total cash and investments of $106.72M* at the 
end of November, $96.67M was restricted leaving $10.05M in unrestricted cash. 
 

 
Details of restricted cash balances are provided each quarter in the quarterly budget review. 

 
  

Date

10/11/2022
10/11/2022
10/11/2022
10/11/2022
10/11/2022
10/11/2022
15/11/2022
15/11/2022
30/11/2022

30/11/2022

Investment Description Term Rate Transaction Amount

Opening Balance as at 1 November 2022 100,538,252.66

Bank of Queensland TD 153 2.54 Maturity -2,000,000.00
Bendigo Adelaide Bank TD 153 2.60 Maturity -6,000,000.00
Westpac Banking Corporation TD 153 2.44 Maturity -2,000,000.00
AMP Bank TD 365 1.00 Maturity -2,000,000.00
Suncorp TD 278 4.39 Purchase 4,000,000.00
AMP Bank TD 243 4.60 Purchase 3,000,000.00
AMP Bank TD 308 4.65 Purchase 2,000,000.00
Westpac Banking Corporation TD 308 4.13 Purchase 3,000,000.00
CBA Online Movement Deposit 5,559,870.94

NAB Online Movement Maturity 5,641.36

Net movement in Portfolio for the month
5,565,512.30

Closing Balance as at 30 November 2022 106,103,764.96

30/11/2022
$'000

Total Cash, Cash Equivalents and Investments 106,722        *

Less: Restricted Cash:
External Restrictions 30,134           
Internal Restrictions 66,543           

Unrestricted Cash 10,045           

*Includes on call cash in operating bank accounts not included in the
investments balance above.
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Summary of Receipts, Payments, and Bank Balance 
 

 
 
Commentary: 
 
This statement presents Council’s bank reconciliation as of 30 November 2022.  The top ten receipts 
and payment items are provided.  Excluding investment transactions, receipts exceeded payments 
this month by $5.42M and together with movement in cash at the bank resulted in the $5.5M increase 
in our investment portfolio value. 
 
 

Cash Book Balance as at 30 October 2022 900,454.89
General Fund Acct 110,613.84
Kiaora Bank Acct 789,841.05

Receipts
Rates 7,028,526.87
Investment Maturities 12,000,000.00
Transfers In from At Call Accounts 1,840,000.00
Other 7,562,707.21
Total Receipts 28,431,234.08

10 Largest Receipts during the month
Description This month Current YTD Previous YTD

Kiaora Place 1,040,318 4,998,156 3,931,725
Deposits & Bonds 1,065,365 4,499,135 4,147,692
Sundry Debtors 864,051 4,693,757 2,229,758
Parking Fines 594,066 2,698,579 2,193,326
S7.12 Contributions 215,663 1,316,276 1,888,050
Parking Meter Charges 191,238 928,515 390,031

Library per capita Subsidy 166,668 166,668 157,492
Trade Waste Debtors 159,969 714,254 544,182
GST refund 143,705 819,429 852,859
Work Zone Charges 139,823 958,093 377,339

4,580,866 21,792,862 16,712,453
Payments
Cheque Payments -1,437.57
EFT Payments -5,843,477.33
Returned EFT Payments 48,448.95
Total Payments before Direct Debits -5,796,465.95

10 Largest Payments during the month
Reference Payment Date Amount

97053 10/11/2022 Veolia Environmental Services Domestic, TW, & Business Centres -478,977.65
96936 3/11/2022 PayClear Services Superannuation Payment -366,861.85
97577 1/12/2022 Sullivan Strumpf Fine Art 2x One Bright Pearl -297,000.00

168134 29/11/2022 CBA Loan 134 LIRS Loan repayment - Principal & Interest -137,375.53
97366 17/11/2022 Stateline Asphalt General Works - Glendon Road DB -110,495.00
97342 17/11/2022 RELD Group Cooper Park Hall refurbishment -106,727.89
97100 10/11/2022 HWL Lawyers Legal Expenses various General works -106,402.48
97382 17/11/2022 URM Environmental Services Waste Recycling contract -105,248.42
97603 1/12/2022 Origin Energy Electricity Street Lighting - DB -103,614.96
97026 3/11/2022 URM Environmental Services Waste Recycling contract -103,414.60

Payments - Direct Debits From Bank A/c
Payroll -2,645,461.75
PAYG Tax -918,349.00
Bank Charges -24,437.15
Revenue Collection Charges -194.64
Investment Purchases -12,000,000.00
Transfers to At Call Accounts -7,390,000.00
Total Direct Debits for period -22,978,442.54
Total Payments -28,774,908.49

Cash Book Balance as at 30 November 2022 556,780.48
General Fund Acct -12,813.08
Kiaora Bank Acct 569,593.56

Unpresented Cheques                                                                                                                                                                                                                                                                                                 Value: -1,293.26
Outstanding Deposits & Miscellaneous Items 322,298.15
Reconciled Cash Book Balance as at 30 November 2022 877,785.37
Bank A/c Balances as at 30 November 2022 877,785.37

General Fund Acct 308,191.81
Kiaora Bank Acct 569,593.56

Unpresented Cheques > $30,000.00
Cheque No. Cheque Date AmountPayee

DescriptionPayee

Description
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DETAILS OF INVESTMENTS PORTFOLIO AS AT 30 November 2022

RATING BANK & SECURITY
PURCHASE 

DATE
MATURITY 

DATE

TOTAL 
TERM 
(DAYS)

REMAINING 
DAYS TO 

MATURITY  % 

 FACE
VALUE

$ 

 BOOK 
VALUE

$ 

1. OAKVALE CAPITAL Limited
Emerald Reverse Mortgage Backed Security 1,000,000.00 631,726.19

2. WMC DIRECT INVESTMENTS
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 9/03/2022 9/12/2022 275 9 0.91 4,000,000.00 4,000,000.00
A ING DIRECT

TERM DEPOSIT 30/06/2022 20/12/2022 173 20 3.21 2,000,000.00 2,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 30/06/2022 20/12/2022 173 20 2.95 2,000,000.00 2,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 30/06/2022 20/12/2022 173 20 2.84 2,000,000.00 2,000,000.00
BBB BENDIGO ADELAIDE BANK

TERM DEPOSIT 30/06/2022 20/12/2022 173 20 3.00 2,000,000.00 2,000,000.00
BBB AUSTRALIAN MILITARY BANK

TERM DEPOSIT 30/06/2022 20/12/2022 173 20 2.75 2,000,000.00 2,000,000.00
BBB MY STATE BANK

TERM DEPOSIT 30/06/2022 20/12/2022 173 20 3.20 2,000,000.00 2,000,000.00
BBB AMP BANK

TERM DEPOSIT 5/01/2022 5/01/2023 365 36 1.10 1,000,000.00 1,000,000.00
A ING DIRECT

TERM DEPOSIT 5/07/2022 5/01/2023 184 36 3.15 1,000,000.00 1,000,000.00
BBB MY STATE BANK

TERM DEPOSIT 5/07/2022 5/01/2023 184 36 3.20 1,000,000.00 1,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 8/04/2022 9/01/2023 276 40 1.52 3,000,000.00 3,000,000.00
BBB AUSTRALIAN MILITARY BANK

TERM DEPOSIT 14/07/2022 13/01/2023 183 44 3.25 2,000,000.00 2,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 13/07/2022 13/01/2023 184 44 3.15 2,000,000.00 2,000,000.00
A SUNCORP

TERM DEPOSIT 9/08/2022 9/02/2023 184 71 3.42 2,000,000.00 2,000,000.00
BBB BANK OF QUEENSLAND

TERM DEPOSIT 9/08/2022 9/02/2023 184 71 3.39 2,000,000.00 2,000,000.00
BBB BANKVIC

TERM DEPOSIT 9/08/2022 9/02/2023 184 71 3.40 2,000,000.00 2,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 24/08/2022 24/02/2023 184 86 3.40 2,000,000.00 2,000,000.00
BBB COMMONWEALTH BANK

TERM DEPOSIT 24/08/2022 24/02/2023 184 86 3.55 2,000,000.00 2,000,000.00
BBB COMMONWEALTH BANK

TERM DEPOSIT 7/09/2022 7/03/2023 181 97 3.59 4,000,000.00 4,000,000.00
BBB JUDO BANK

TERM DEPOSIT 8/03/2022 8/03/2023 365 98 1.10 3,000,000.00 3,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 9/03/2022 9/03/2023 365 99 1.08 4,000,000.00 4,000,000.00
BBB BANK OF QUEENSLAND

TERM DEPOSIT 20/09/2022 20/03/2023 181 110 4.00 4,000,000.00 4,000,000.00
BBB AMP BANK

TERM DEPOSIT 26/04/2022 22/03/2023 330 112 1.90 2,000,000.00 2,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 11/10/2022 11/04/2023 182 132 3.81 3,000,000.00 3,000,000.00
A SUNCORP

TERM DEPOSIT 31/10/2022 24/04/2023 175 145 4.22 5,000,000.00 5,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 31/10/2022 29/05/2023 210 180 4.20 5,000,000.00 5,000,000.00
BBB COMMONWEALTH BANK

TERM DEPOSIT 7/09/2022 7/06/2023 273 189 3.88 4,000,000.00 4,000,000.00
BBB AMP BANK

TERM DEPOSIT 10/11/2022 11/07/2023 243 223 4.60 3,000,000.00 3,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 19/01/2021 18/07/2023 910 230 0.65 1,000,000.00 1,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 19/01/2021 18/07/2023 910 230 0.49 1,000,000.00 1,000,000.00
A SUNCORP

TERM DEPOSIT 10/11/2022 15/08/2023 278 258 4.39 4,000,000.00 4,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 19/01/2021 17/08/2023 940 260 0.66 1,000,000.00 1,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 19/01/2021 17/08/2023 940 260 0.50 1,000,000.00 1,000,000.00
BBB AMP BANK

TERM DEPOSIT 15/11/2022 19/09/2023 308 293 4.65 2,000,000.00 2,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 15/11/2022 19/09/2023 308 293 4.13 3,000,000.00 3,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 19/01/2021 16/10/2023 1000 320 0.67 2,000,000.00 2,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 19/01/2021 15/12/2023 1060 380 0.68 1,000,000.00 1,000,000.00
AA WESTPAC BANKING CORPORATION

TERM DEPOSIT 19/01/2021 15/12/2023 1060 380 0.53 1,000,000.00 1,000,000.00
AA NATIONAL AUSTRALIA BANK

TERM DEPOSIT 19/01/2021 19/01/2024 1095 415 0.70 2,000,000.00 2,000,000.00
AT CALL:

AA COMMONWEALTH BANK
ONLINE SAVER A/C 2.60/2.85 11,343,614.15 11,343,614.15

AA NATIONAL AUSTRALIA BANK
PROFESSIONAL FUNDS ACCT 3.00/3.25 2,128,424.62 2,128,424.62
Total WMC Direct Investments 105,472,038.77 105,472,038.77

Weighted Average Days to Maturity of WMC Direct Investments 134

Weighted Average Return of WMC Direct Investments 2.92

PORTFOLIO TOTALS 106,472,038.77 106,103,764.96
I hereby certify that the above investments have been made in accordance with Section 625 of the Local Government Act 1993,
Clause 212 of the Local Government (General) Regulation 2005 and Council's investment policy.
P. Ryan
CHIEF FINANCIAL OFFICER
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Commentary: 
 
Council did not have an overweight position and was within the policy limits for each ADI. Overall, 
the portfolio is well diversified across the entire credit spectrum. 
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Commentary: 
 
The weighted average days to maturity for this month increased by 7 days over the previous month 
with the portfolio moving towards maturity and new investments placed on terms no greater than 308 
days. 

 
 
 

 
 
Commentary: 

The weighted average return for November saw an increase of 28bps with new investments placed 
on interest rate terms ranging from 4.13% – 4.65% per annum. 
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Commentary: 
 
This chart tracks Council’s weighted average return on its direct investment portfolio against a 90-
day AusBond Bank Bill Index.  Council’s weighted average increased to 2.92% per annum with the 
3mth AusBond Bank Bill Index increasing to 2.58% per annum. 
 

 
 
Commentary: 
 
Our year-to-date interest revenue to November came in at $838k, significantly ahead of our budget 
as recent rapid interest rate increases contributed to a better outcome.    
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Movements in Book Value (Fair Value) of Investments 
 

  
Commentary: 
 
The table above details movements in Council’s portfolio formerly managed by Oakvale Capital. 
It typically includes the maturity or sale of securities, quarterly coupon payments, and fair value 
(market) adjustments.   
 
No coupons were due in November. 
 
Options: 
 
This report is presented to the Committee for noting. 
 
Community Engagement and/or Internal Consultation: 
 
There has been no community engagement or internal consultation in the preparation of this report. 
 
Policy Implications: 
 
There are no Policy implications arising from this report.  

Financial Implications: 
 
With the improving interest rates on Council’s investments, the Interest and Investment Income 
forecast for the full year will be reviewed in the December 2022 Quarterly Budget Review. 
 
Resourcing Implications: 
 
There are no resourcing implications arising from this report.  

Conclusion: 
 
Going forward, with official rates expected to rise over coming months, Council’s interest income can 
be increased significantly by undertaking a slightly longer duration position, with rates on offer along 
this part of the curve likely to be close to ½% higher than the rates offered across the shorter term. 
The deposit market has already largely factored in these additional rate rises. Therefore, Council 
staff are continuing to place new investments on terms no greater than 9 to 12 months with rates on 
offer continuing to increase along this part of the curve. 
  
The November & December 2022 Monthly Financial Report will be tabled at the February 2023 
FC&S Committee in line with the Committee resolution from its meeting on 7 March 2022. 
 
In order to meet the minimum investments reporting obligations under the Local Government 
(General) Regulation a list of investments held as of 31 January 2023 will be presented to the 
Committee at its meeting on 06 February 2023 as late correspondence. 
 
Attachments 
 
Nil  
  

Formerly managed by Oakvale Capital

Securities
Total

Book Value

30/06/2022 Balance brought forward 631,726.19 631,726.19
631,726.19
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Item No: R3  Recommendation to Council  

Subject: MONTHLY FINANCIAL REPORT - 31 DECEMBER 2022  
INVESTMENTS HELD AS AT 31 JANUARY 2023 

Author: Abdullah Rayhan, Team Leader  
Approvers: Paul Ryan, Chief Financial Officer 

Sue Meekin, Director Corporate Performance  
File No: 23/8136 
Purpose of the 
Report: 

To present the monthly financial report for December 2022 and to 
present a list of investments held as of 31 January 2023.  

Alignment to 
Delivery Program: 

Strategy 11.2 Secure Council’s financial position. 

 

Recommendation: 
 
THAT the Committee: 
 
A. Receive and note the Monthly Financial Report – December 2022. 

 
B. Note that the Council’s 12-month weighted average return for December 2022 on its direct 

investment portfolio of 3.29% (LM: 2.92%, LY: 0.51%) exceeds the benchmark 90-day 
AusBond Bank Bill Index of 2.98%. 

 
C. Note that the interest revenue for the year to date 31 December of $1.1M, exceeding the 

revised forecast in December of $482k for the same period. 
 

D. Receive and note the list of Council’s investments held as of 31 January 2023 (provided as 
late correspondence). 

 

 
Executive Summary: 
 
The purpose of this report is for the Responsible Accounting Officer (RAO) (Council’s Chief Financial 
Officer) to provide the Council with a written report for December 2022 by the Local Government 
Regulation 2005 (Clause 212), setting out details of all money that the Council has invested.  
 
As previously noted by the Committee, due to the end of the month occurring after the closure of the 
meeting Agenda and business papers for some months the full report for that month is unable to be 
prepared for the meeting and is instead presented to the following meeting.  To meet the investments 
reporting obligations under the Local Government (General) Regulation noted above, a list of 
investments held at the end of the month will be presented to the Committee at its meeting as ‘late 
correspondence’.  Therefore this report presents the full monthly financial report for December 2022. 
A list of investments held as of 31 January 2023 will be presented to the Committee at its meeting 
on 06 February 2023 as “late correspondence”.  
 
The 12-month weighted average return for December 2022 rose by 37bps to 3.29% (last month: 
2.92%; last year's same month 0.51%) on the back of rising deposit rates and robust investments. 
The interest revenue year to date at $1.1M is significantly ahead of our revised budget of $482k year 
to date. The 12-month budget will be reviewed again as part of our March 2023 quarterly forecast.  
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Discussion: 
 
The Monthly Financial Report for December 2022 is submitted to the Committee for consideration 
and includes the following: 
 

♦ Investment Transactions for the month. 
♦ Restricted Cash (Reserves). 
♦ Summary of Receipts, Payments, and Bank Balance. 
♦ Details of Investment Portfolio. 
♦ Investment Policy Compliance Report. 
♦ Charts:  Weighted Average Days to Maturity, Weighted Average Return, 

    Weighted Average Return v 90-day AusBond Bank Bill Index, 
    Actual Interest Earned v Original Budget & Revised Forecast. 

• Movements in Book Value (Fair Value) of Investments. 
• Quarterly update on Arrears of Rent & Fees. 

 
Investment Transactions for December 2022 

 

 
 
 
Commentary: 
 
 
Council’s investment portfolio fell by $4.1M for the month which is consistent with a non-rates 
installment month, the total new investment for the month equates to 16 million.   
 
  

Date

8/12/2022

9/12/2022

20/12/2022

20/12/2022

20/12/2022

20/12/2022

20/12/2022

20/12/2022

21/12/2022

21/12/2022

30/12/2022

30/12/2022 NAB Online movement Withdrawal -344,912.12

Net movement in Portfolio for the month
-4,182,192.51

Closing Balance as at 31 December 2022 101,921,572.45

Commonwealth Bank TD 363 4.65 Purchase 6,000,000.00

CBA Online movement Withdrawal -3,837,280.39

Westpac Banking Corporation TD 369 4.35 Purchase 4,000,000.00

ING Direct TD 363 4.63 Purchase 6,000,000.00

Australian Military Bank TD 173 2.75 Maturity -2,000,000.00

My State Bank TD 173 3.20 Maturity -2,000,000.00

Westpac Banking Corporation TD 173 2.84 Maturity -2,000,000.00

Bendigo Adelaide Bank TD 173 3.00 Maturity -2,000,000.00

ING Direct TD 173 3.21 Maturity -2,000,000.00

National Australia Bank TD 173 2.95 Maturity -2,000,000.00

Opening Balance as at 1 December 2022 106,103,764.96

National Australia Bank TD 275 0.91 Maturity -4,000,000.00

Investment Description Term Rate Transaction Amount
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Restricted Cash 
 
Restricted Cash is funds set aside for future expenditure and is established either by a legislative 
requirement or Council resolution.  Reserves established by a legislative requirement are called 
“External Restrictions” while those established by Council are “Internal Restrictions”. 
 
The breakdown below shows that of the Council’s total cash and investments of $103.18M* at the 
end of December, $93.67M was restricted leaving $9.51M in unrestricted cash. 
 

 

 
   

Details of restricted cash balances are provided each quarter in the quarterly budget review. 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

31/12/2022
$'000

Total Cash, Cash Equivalents and Investments 103,187        *

Less: Restricted Cash:
External Restrictions 27,733           
Internal Restrictions 65,936           

Unrestricted Cash 9,518             

*Includes on call cash in operating bank accounts not included in the
investments balance above.
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Summary of Receipts, Payments, and Bank Balance 
 

 
 
Commentary: 
 
This statement presents Council’s bank reconciliation as of 31 December 2022.  The top ten receipts 
and payment items are provided. The 346k sundry income for the month includes dividend 
distribution from Lehman Brothers' investment after liquidation. Excluding investment transactions, 
payments exceeded receipts this month by approximately $3.9M and together with movements in 
cash at the bank resulted in the $4.1M decrease in our total portfolio value. 

Cash Book Balance as at 30 November 2022 556,780.48
General Fund Acct -12,813.08
Kiaora Bank Acct 569,593.56

Receipts
Rates 3,162,718.50

Investment Maturities 16,000,000.00
Transfers In from At Call Accounts 8,780,000.00
Other 6,800,983.23
Total Receipts 34,743,701.73

10 Largest Receipts during the month
Description This month Current YTD Previous YTD

Kiaora Place 1,048,241 6,046,397 4,912,773
Deposits & Bonds 847,354 5,346,489 5,513,817
Sundry Debtors 781,802 5,475,558 2,912,794
Parking Fines 602,130 3,300,709 2,630,331
S7.12 Contributions 358,878 1,675,154 2,339,177
Sundry Income 346,827 511,983 8,735
Work Zone Charges 310,074 1,268,166 496,576
GST refund 226,995 1,046,424 1,109,429
Parking Meter Charges 217,248 1,145,763 551,315
Hoarding Application Fees 195,457 537,855 86,493

4,935,004 26,354,498 20,561,440
Payments
Cheque Payments -54,192.62
EFT Payments -10,296,414.23
Returned EFT Payments 15,662.99
Total Payments before Direct Debits -10,334,943.86

10 Largest Payments during the month
Reference Payment Date Amount

98081 22/12/2022 Crest Air Conditioning Kiaora Place - Building 2 A/C Works -668,831.57
168146 8/12/2022 NSW/SES Fire Rescue NSW/SES Fire Rescue Contribution 2nd Qtr -647,976.74
97769 8/12/2022 PayClear Services Superannuation Payment -454,751.90
98075 22/12/2022 Veolia Environmental Services Domestic, TW, & Business Centres -355,363.26
98164 22/12/2022 RELD Group General Works - Cooper Park Hall refurbishment -264,158.74
97687 8/12/2022 Corporation Sole EPA Council contribution S7.42 EPA Act 1979 -252,470.21
98167 22/12/2022 SDRO DFSI Infringement Processing Oct/Nov'22 -188,922.68
NAB 22/12/2022 NAB Loan 137 - Loan Repayment Loan repayment - Principal & Interest -180,865.25

97791 8/12/2022 Papi Investments  Footpath Damage Bond refund -179,520.82
NAB 16/12/2022 NAB Loan 136 - Loan Repayment Loan repayment - Principal & Interest -169,710.32

Payments - Direct Debits From Bank A/c
Payroll -2,241,352.12
PAYG Tax -754,164.00
Bank Charges -49,281.54
Revenue Collection Charges -464.59
Investment Purchases -16,000,000.00
Transfers to At Call Accounts -4,930,000.00
Credit cards -18,000.00
Other direct debits
Total Direct Debits for period -23,993,262.25
Total Payments -34,328,206.11

Cash Book Balance as at 31 December 2022 972,276.10
General Fund Acct 283,496.39
Kiaora Bank Acct 688,779.71

Unpresented Cheques                                                                                                                                                                                                                                                                                                 Value: 55,277.62
Outstanding Deposits & Miscellaneous Items -70,485.06
Reconciled Cash Book Balance as at 31 December 2022 957,068.66
Bank A/c Balances as at 31 December 2022 957,068.66

General Fund Acct 268,288.95
Kiaora Bank Acct 688,779.71

Unpresented Cheques > $30,000.00
Cheque No. Cheque Date Amount
230791 22/12/2022 40,029.63

Payee

DescriptionPayee

Description
Woollahra Municipal Council Wilberforce Car Park - DA Fees
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DETAILS OF INVESTMENTS PORTFOLIO AS AT 31 December 2022

RATING BANK & SECURITY
PURCHASE 

DATE
MATURITY 

DATE

TOTAL 
TERM 
(DAYS)

REMAINING 
DAYS TO 

MATURITY  % 

 FACE
VALUE

$ 

 BOOK 
VALUE

$ 

1. OAKVALE CAPITAL Limited
Emerald Reverse Mortgage Backed Security 1,000,000.00 631,726.19
2. WMC DIRECT INVESTMENTS

BBB AMP BANK
TERM DEPOSIT 5/01/2022 5/01/2023 365 5 1.10 1,000,000.00 1,000,000.00

A ING DIRECT
TERM DEPOSIT 5/07/2022 5/01/2023 184 5 3.15 1,000,000.00 1,000,000.00

BBB MY STATE BANK
TERM DEPOSIT 5/07/2022 5/01/2023 184 5 3.20 1,000,000.00 1,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 8/04/2022 9/01/2023 276 9 1.52 3,000,000.00 3,000,000.00

BBB AUSTRALIAN MILITARY BANK
TERM DEPOSIT 14/07/2022 13/01/2023 183 13 3.25 2,000,000.00 2,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 13/07/2022 13/01/2023 184 13 3.15 2,000,000.00 2,000,000.00

A SUNCORP
TERM DEPOSIT 9/08/2022 9/02/2023 184 40 3.42 2,000,000.00 2,000,000.00

BBB BANK OF QUEENSLAND
TERM DEPOSIT 9/08/2022 9/02/2023 184 40 3.39 2,000,000.00 2,000,000.00

BBB BANKVIC
TERM DEPOSIT 9/08/2022 9/02/2023 184 40 3.40 2,000,000.00 2,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 24/08/2022 24/02/2023 184 55 3.40 2,000,000.00 2,000,000.00

BBB COMMONWEALTH BANK
TERM DEPOSIT 24/08/2022 24/02/2023 184 55 3.55 2,000,000.00 2,000,000.00

BBB COMMONWEALTH BANK
TERM DEPOSIT 7/09/2022 7/03/2023 181 66 3.59 4,000,000.00 4,000,000.00

BBB JUDO BANK
TERM DEPOSIT 8/03/2022 8/03/2023 365 67 1.10 3,000,000.00 3,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 9/03/2022 9/03/2023 365 68 1.08 4,000,000.00 4,000,000.00

BBB BANK OF QUEENSLAND
TERM DEPOSIT 20/09/2022 20/03/2023 181 79 4.00 4,000,000.00 4,000,000.00

BBB AMP BANK
TERM DEPOSIT 26/04/2022 22/03/2023 330 81 1.90 2,000,000.00 2,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 11/10/2022 11/04/2023 182 101 3.81 3,000,000.00 3,000,000.00

A SUNCORP
TERM DEPOSIT 31/10/2022 24/04/2023 175 114 4.22 5,000,000.00 5,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 31/10/2022 29/05/2023 210 149 4.20 5,000,000.00 5,000,000.00

BBB COMMONWEALTH BANK
TERM DEPOSIT 7/09/2022 7/06/2023 273 158 3.88 4,000,000.00 4,000,000.00

BBB AMP BANK
TERM DEPOSIT 10/11/2022 11/07/2023 243 192 4.60 3,000,000.00 3,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 19/01/2021 18/07/2023 910 199 0.65 1,000,000.00 1,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 19/01/2021 18/07/2023 910 199 0.49 1,000,000.00 1,000,000.00

A SUNCORP
TERM DEPOSIT 10/11/2022 15/08/2023 278 227 4.39 4,000,000.00 4,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 19/01/2021 17/08/2023 940 229 0.66 1,000,000.00 1,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 19/01/2021 17/08/2023 940 229 0.50 1,000,000.00 1,000,000.00

BBB AMP BANK
TERM DEPOSIT 15/11/2022 19/09/2023 308 262 4.65 2,000,000.00 2,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 15/11/2022 19/09/2023 308 262 4.13 3,000,000.00 3,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 19/01/2021 16/10/2023 1000 289 0.67 2,000,000.00 2,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 8/12/2022 12/12/2023 369 346 4.35 4,000,000.00 4,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 19/01/2021 15/12/2023 1060 349 0.68 1,000,000.00 1,000,000.00

AA WESTPAC BANKING CORPORATION
TERM DEPOSIT 19/01/2021 15/12/2023 1060 349 0.53 1,000,000.00 1,000,000.00

A ING DIRECT
TERM DEPOSIT 21/12/2022 19/12/2023 363 353 4.63 6,000,000.00 6,000,000.00

BBB COMMONWEALTH BANK
TERM DEPOSIT 21/12/2022 19/12/2023 363 353 4.65 6,000,000.00 6,000,000.00

AA NATIONAL AUSTRALIA BANK
TERM DEPOSIT 19/01/2021 19/01/2024 1095 384 0.70 2,000,000.00 2,000,000.00

AT CALL:
AA COMMONWEALTH BANK

ONLINE SAVER A/C 2.85/3.10 7,506,333.76 7,506,333.76
AA NATIONAL AUSTRALIA BANK

PROFESSIONAL FUNDS ACCT 3.25/3.50 1,783,512.50 1,783,512.50
Total WMC Direct Investments 101,289,846.26 101,289,846.26

Weighted Average Days to Maturity of WMC Direct Investments 167
Weighted Average Return of WMC Direct Investments 3.29
PORTFOLIO TOTALS 102,289,846.26 101,921,572.45

I hereby certify that the above investments have been made in accordance with Section 625 of the Local Government Act 1993,
Clause 212 of the Local Government (General) Regulation 2005 and Council's investment policy.
P. Ryan
CHIEF FINANCIAL OFFICER
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Commentary: 
 
Council did not have an overweight position and was within the policy limits for each ADI. Overall, 
the portfolio is well diversified across the entire credit spectrum. The majority of the portfolio is 
directed to fixed-term deposits and cash.  
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Commentary: 
 
The weighted average days to maturity increased by 33 days over the previous month due to longer-
term investments capturing better rates and new investments placed on terms no greater than 369 
days. 

 
 
 

 
 
 
Commentary: 

The weighted average return for December saw an increase of 37bps with new investments placed 
on interest rate terms ranging from 4.35% – 4.65% per annum. 



Woollahra Municipal Council 
Finance, Community & Services Committee Agenda 6 February 2023 
 

 
Item No. R3 Page 62 

 
Commentary: 
 
This chart tracks Council’s weighted average return on its direct investment portfolio against a 90-
day AusBond Bank Bill Index.  Council’s weighted average increased to 3.29% per annum with the 
3mth AusBond Bank Bill Index increasing to 2.98% per annum. 
 

 
 
Commentary: 
 
Our year-to-date interest revenue to December came in at $1.1M, significantly ahead of our revised 
budget as recent rapid interest rate increases contributed to a better outcome.  
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Movements in Book Value (Fair Value) of Investments 
 

  
 

Commentary: 
 
The table above details movements in Council’s portfolio formerly managed by Oakvale Capital. 
It typically includes the maturity or sale of securities, quarterly coupon payments, and fair value 
(market) adjustments.   
 
No coupons were due for December. 
 
Arrears of Rent & Fees 
 
The table below summarises the arrears (greater than 30 days) of rents and fees as of 31 December 
2022.  This information is provided quarterly along with details of any outstanding debts greater than 
$50,000. 
 
Comparative information is also provided for the previous quarter and the same quarter last year. 
 

 
 
Outstanding Rents and Fees Debts greater than $50,000 as of 31 December 2022. 
 

 
 
Options: 
 
This report is presented to the Committee for noting. 
 
Community Engagement and/or Internal Consultation: 
 
There has been no community engagement or internal consultation in the preparation of this report. 
 
Policy Implications: 
 
There are no Policy implications arising from this report.  

Formerly managed by Oakvale Capital

Securities
Total

Book Value

30/06/2022 Balance brought forward 631,726.19 631,726.19
631,726.19

> 30 days > 60 days > 90 days
Dec'22 Sep'22 Dec'21 Dec'22 Sep'22 Dec'21 Dec'22 Sep'22 Dec'21

General 6,192,566 286,184 166,134 179,971 61,979 48,135 177,975 589,487 660,754 651,259
% of Total Collectible 4.6% 3.7% 1.9% 1.0% 1.1% 1.9% 9.5% 14.6% 7.0%

Environmental Health 5,300 1,148 0 1,206 0 326 936 6,100 5,774 35,923
% of Total Collectible 21.7% 0.0% 2.6% 0.0% 18.4% 2.0% 115.1% 327.0% 77.6%

Preschool 63,458 0 0 0 0 0 0 0 0 0
% of Total Collectible 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Trade Waste 868,743 34,727 40,483 38,997 4,447 7,499 13,231 0 1,484 4,551
% of Total Collectible 4.0% 6.8% 5.4% 0.5% 1.3% 1.8% 0.0% 0.2% 0.6%

Kiaora Place 4,358,431 85,443 67,041 145,482 26,417 -56,202 148,891 281,361 461,968 323,043
% of Total Collectible 2.0% 3.3% 19.2% 0.6% -2.8% 19.6% 6.5% 22.6% 42.6%

Total 11,488,498 407,502 273,658 365,656 92,843 -242 341,034 876,949 1,129,984 1,014,778

Type

Total Collectible 
(22/23 Revenue + 

Arrears)

Name Amount Remarks

DFAT $72,346.18 DFAT 60% contribution to Ex Gratia Consulate rates, team member has contacted DFAT, 
and follow up action is currently being undertaken. 
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Financial Implications: 
 
We expect investment returns to continue to remain steady for the remainder of the financial year. 
Currently, the year-to-date return at the weighted average return is 3.29%. 
 
Resourcing Implications: 
 
There are no Resourcing implications arising from this report.  

Conclusion: 
 
Recession fears gathered pace across financial markets in December after messaging by various 
global central banks, however, higher inflation rates will still play an important part in additional 
interest rise to cool inflation. Therefore, with official rates expected to rise over the coming months, 
Council’s interest income can be increased significantly by undertaking a slightly longer duration 
position, with rates on offer along this part of the curve likely to be close to ½% higher than the 
rates offered across the shorter term. The deposit market has already largely factored in these 
additional rate rises. Therefore, Council continues to place new investments on terms no greater 
than 9 to 12 months with rates on offer continuing to increase along this part of the curve. 
 
Due to the timing of the February 2023 FC&S Committee meeting being so close to January month 
end, the January 2023 Monthly Financial Report will be tabled at the March 2023 FCS Committee 
in line with the Committee resolution from its meeting on 7 March 2022. 
 
To meet the minimum investments reporting obligations under the Local Government (General) 
Regulation a list of investments held as of 31 January 2023 will be presented to the Committee at 
its meeting on 06 February 2023 as late correspondence. 
 
Attachments 
 
Nil  
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Item No: R4  Recommendation to Council  

Subject: 2022/23 BUDGET REVIEW FOR THE QUARTER ENDED 31 
DECEMBER 2022 

Authors: Esther Hii, Senior Corporate Accountant 
Paul Ryan, Chief Financial Officer  

Approvers: Sue Meekin, Director Corporate Performance 
Craig Swift-McNair, General Manager  

File No: 23/12519 
Purpose of the 
Report: 

To report on the review of the 2022/23 budget forecast position as at the 
quarter ended 31 December 2022  

Alignment to 
Delivery Program: 

Strategy 11.2 Secure Council’s financial position. 

 

Recommendation: 
 
THAT Council: 

 
A. Receive and note the report on the Budget Review for the quarter ended 31 December 2022. 

 
B. Note the statement from the Responsible Accounting Officer, Council’s Chief Financial 

Officer, that the projected financial position at 31 December 2022, based on the forecasts 
outlined in this report, will remain satisfactory acknowledging that Council has proactively 
undertaken steps to improve its budgeted position however further measures are required to 
secure Council’s long term financial sustainability.  
 

C. Adopt the recommended variations to the 2022-23 budget as outlined in this report titled 
2022/2023 Budget Review for the Quarter Ended 31 December 2022, resulting in an $2k 
decrease in the 2022-23 forecast deficit from $258k in September 2022 to $256k. 

 

Executive Summary: 
 
The purpose of the report is to review the 2022/23 Budget for the quarter ended 31 December 
2022 and present this to the Committee for consideration. 
 
Discussion: 
 
The requirement for a quarterly review of the budget arises from Clause 203 of the Local 
Government (General) Regulation 2005.  It requires the responsible accounting officer of a Council 
to prepare and submit to the Council a budget review statement that shows, by reference to the 
estimates of income and expenditure set out in the Operational Plan that the Council has adopted 
for the relevant year, a revised estimate of the income and expenditure for that year.  A budget 
review statement must include or be accompanied by: 
 
(a) A report as to whether or not the responsible accounting officer believes that the statement 

indicates that the financial position of the council is satisfactory, having regard to the original 
estimates of income and expenditure, and; 

(b) If that position is unsatisfactory, recommendations for remedial action. 
 
The Quarterly Budget Review report includes the statements required under the Office of Local 
Government’s Quarterly Budget Review Statement (QBRS) Guidelines, being:   

• Income and Expenses Statement (contained in the body of the report) 
• Capital Budget  (contained in the body of the report) 
• Cash and Investments position (contained in the body of the report) 
• Key Performance Indicators (see Overall Financial Position) 
• Contracts and Other Expenses.         
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In addition to these Statements, the Committee also receives a Balance Sheet forecast to 31 
December 2022 (Attachment 1). 
 
The December Quarterly Budget Review is a forecast increase in Council’s Net Operating Result 
of $721k from $13.375m to $14.096m. When we exclude Capital Grants & Contributions (we 
exclude them because capital grants and contributions can only be used on capital projects, i.e. 
not on Council's day to day expenses) the net result is an improvement of $2k in the Net Operating 
Result before Capital Grants & Contributions, bringing the forecast deficit from ($258k) to ($256k) 
for the 12 months ending 30 June 2023. 
 
The table below shows the forecast Operating Performance Ratio, Debt Service Cover Ratio and 
Unrestricted Current Ratio for 2022/23 compared to 2021/22 and the OLG Benchmarks.  
 
 

 OLG 
Benchmark 

2021/22 
Actual 

2021/22 Actual 
Adjusted* 

2022/23 
Original 
Budget 

2022/23 
Forecast 

Operating Performance Ratio > 0% -4.58% 2.44% -0.05% -0.57% 
Debt Service Cover Ratio > 2.00x cover 2.10x 2.10x 2.40x 2.19x 
Unrestricted Current Ratio > 1.50x cover 3.49x 3.49x 3.04x 3.01x 

 

    * Adjusted to exclude impacts of Covid $4.044m and redundancy costs $3.088m in 2021/22 
 
This shows that the Operating Performance Ratio for 2022/23 forecast of -0.57% is below the OLG 
Benchmark 0%. 
 
Whilst we have been able to use a range of cash reserves that we had in place, to enable us to 
minimise the impact of the deficit position and maintain our levels of service to the community, our 
cash reserves are limited, so we are continuing to take proactive action to improve our financial 
sustainability.   
 
Council has taken very seriously the matter of future financial sustainability and as such, has 
undertaken a range of budget improvement initiatives. This proactive approach over the last 18 
months to improve Councils financial position has included the following budget repair actions 
totalling over $3.8million:  
 
• In April 2021 Council resolved to refinance our Loan for Kiaora Place, the Council-owned 

Double Bay commercial centre, resulting in: 
o Decreased annual interest expense by $700,000 
o Total savings of $7.87 million over the life of the loan (net of the one-off break costs of 

$6.45million) 
• During 2021 the replacement of Council’s passenger vehicles was extended from a 2.5 year 

replacement cycle to a 4 year replacement cycle.  This is expected to save $3.5million over 
10 years 

• Efficiencies of $526,000 in 2020-21 were identified and implemented, with a further $2.88 
million savings identified in 2021-22 including through a Council–wide staff review / 
redundancy program. These actions have been achieved without impacting adversely on the 
services provided to our community.  

• In 2021-22 a detailed review of Council’s fees and charges was undertaken resulting in an 
annual increase in income of $726,000 

• In 2022-23 Council are looking at further opportunities to increase income including the 
potential of Bus Shelter Advertising for non-heritage bus shelters and bus shelters in non-
heritage areas.  

 
In addition to the above, Council at its meeting of 17 October 2022, resolved to proceed with a 
permanent Special Rate Variation (SRV) application (under Section 508A of the Local Government 
Act 1993), to the Independent Pricing and Regulatory Tribunal (IPART) effective from 1 July 2023.   
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An application to increase rates by 13.7% in 2023/24 (3.7% for Rate Peg + 10% SRV) and by 7.5% 
in 2024/25 (2.5% Rate Peg + 5% SRV) is due to be lodged with the IPART by the due date of 3 
February 2023. 
 
Overall Financial Position 
 
The overall result for the December quarterly budget review is an anticipated increase in Council’s 
2022/23 Operating Result (including capital grants & contributions) of $721k. 
   

 
Changes for the Quarter 

December Qtr 
(Favourable)/ Unfavourable 

$’000 
Grants & Contributions - Capital (719) 
Interest income (682) 
Other revenue (622) 
User charges and fees (311) 
Other – Increases in Income  (135) 
Grants & Contributions - Operating 502 
Other – Net Increase/(decrease) in Expenditure 1,245 
Change in Council’s Operating Result  (721) 

 
 
Proposed changes including the utilisation of reserve funds are detailed further in the report and in 
Attachment 2.   
 
The resulting forecast movement in Council’s working funds position is an increase for the quarter 
of $588k: 
 

Changes for the Quarter December Qtr 
(Favourable)/ Unfavourable 

$’000 
Increase in Council’s Operating Result (721) 
Increase in Capital Works Budget  1,188 
Transfers to/from Reserves (1,071) 
Decrease in Depreciation 16 
Working Funds Movement for Quarter (588) 

 
 
The December 2022 quarterly review forecasts an increase in Council’s working funds position for 
2022/23 of $705k comprising of the original budget surplus including rollovers of $50k, a surplus in 
September review $67k, and a surplus in the December review of $588k. This will result in a 
forecast balance of working funds at 30 June 2023 of $3.3m. At $3.3m, working funds will be 
above benchmark level as at 30 June 2022 (Arrears of Rates + Inventory) of $2.872m.  
 
A summary of other major or notable budget variations proposed in the Budget review are provided 
below. 
 
Other Budget Variations for the Quarter December Qtr 

(Favourable)/ 
Unfavourable 

$’000 
Interest and Investment Income 
To reflect higher interest income received due to rising interest rates 
 

(682) 
 

Other revenue 
Lehman Brothers Australia (in liquidation) final distribution from the winding up of this 
investment company from some 14 years ago 
Easement compensations (Glenmore Road Paddington, Cranbrook School, Guilfoyle 
Avenue Double Bay, Windsor Lane Paddington)  
  

 
(341) 

 
(262) 
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Other Budget Variations for the Quarter December Qtr 
(Favourable)/ 
Unfavourable 

$’000 
Increased Workers Compensation premium adjustment arising from increased FY21-22 
claims  
Increase in self-funded losses for Workers Compensation 
Offset by Workers Compensation claims recovery. 
 

Council’s Workers Compensation Insurance is adjusted each year for the actual salaries 
paid and progress of claims made, based on claims history for the prior three years. This 
change is an initial increase with further confirmation of the actual and forecast claim 
amounts to occur prior to 30 June.  This will require a further adjustment to the final 
premiums. 

600 
 

68 
(150) 

Operating Grants -  Financial Assistance Grant (FAG) - decrease 
Transfer from General Reserve 
For a number of years two quarters of the forthcoming financial year’s FAG have been 
received in advance in June.  The 2022-23 original budget was prepared on this 
assumption. However, in June 2022 three quarters of the 2022-23 grant were prepaid 
and included in income in the 2021-22 financial year.  This adjustment decreases the 
current 2022-23 to reflect this. 
 

545 
(545) 

Capital Project – Watsons Bay Flood Diversion Wall – new stormwater diversion 
Additional grant funding from NSW Department of Planning & Environment for 
Floodplain Management 
Funding from s7.12 Contributions 
 

A report detailing the Watsons Bay Flood Mitigation Works and reasons for the budget 
adjustment will be presented to Council at its meeting of 13 February 2023. 
 

445 
(60) 

 
(385) 

Capital Project – Lyne Park 
Grant funding from NSW Department of Planning & Environment for Places to Play  
Grant funding for Metropolitan Greenspace 
 

394 
(250) 
(144) 

Capital Project – Trumper Park 
Grant funding from NSW Department of Planning & Environment for Metropolitan 
Greenspace 
 

192 
(192) 

Capital Project – Rose Bay Car Parks redevelopment 
Additional specialist advice required for Development Application reports. 
Fund from Property Reserve 
 

150 
 

(150) 
 

Capital Project – Redleaf replace air-conditioning chiller 
Tender quotes higher than anticipated. 
Transfer from the Property Reserve 
Savings transferred from Redleaf replacement of air handling units 
Budget redirected from Redleaf replacement of external window shutters 
Budget savings from Lyne Park Amenities & Toilets, project now completed 
Balance funded from a combination of other projects  
 

145 
 

(60) 
(29) 
(14) 
(22) 
(20) 

Further notable movements in capital works projects are detailed in the next section.  
 
The recommended variations to the 202/23 Budget for the December quarter, result in a decline in 
the forecast unrestricted current ratio from the original budget of 3.04:1 to 3.01:1 forecast for 30 
June 2023. 
 
The unrestricted current ratio is used to assess the adequacy of working capital and the ability to 
satisfy obligations in the short term for the unrestricted activities of Council.  The benchmark is that 
the ratio should not fall below 1.5:1 on an ongoing basis. Council’s forecast ratio of 3.01:1 is above 
the benchmark. 
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Overall, based on projected levels of restricted cash and liquidity, and having regard to the 
projected estimates of income and expenditure, Council’s Responsible Accounting Officer advises 
that Council’s projected financial position at 30 June 2023 remains satisfactory, noting the 
continuing focus of Council on achieving long term financial sustainability. 
 
Income & Expenses Budget Review Statement 
 

 

 
The Income & Expenses Budget Review Statement presents a revised forecast increase in 
Council’s Net Operating Result of $721k. When we exclude Capital Grants & Contributions (we 
exclude them because capital grants and contributions can only be used on capital projects, i.e. 
not on Council's day to day expenses) the net result is an improvement of $2k in the Net Operating 
Result before Capital Grants & Contributions, bringing the forecast deficit from ($258k) to ($256k) 
for the 12 months ending 30 June 2023.. A reconciliation between the working funds movement 
and operating result is provided within the Income & Expenses Statement above. 
 
Recommended quarter changes to the Revised Budget 
 
Budget variations being recommended this quarter include the following material items: 
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 Proposed variation 

Fav / (Unfav) 
Details 
 

 $'000 
 

% 
 

 

Income    
Rates & Annual Charges 14 0.0% No material individual items to note. 
User Charges & Fees 311 2.5% Increases in User Charges and Fees include the 

following items of note: 
• $94k increase in Tree Pruning (user pays) 
• $75k increase in Development Application Fee 
• $72k increase in Roads/LG Act Fees 

 
Other Revenue 622 5.5% Increases in Other Revenue include the following 

items of note: 
• $341k Lehman Brothers Australia (in 

liquidation) final distribution  
• $262k easement compensation (Glenmore 

Road Paddington, Cranbrook School, Guilfoyle 
Avenue Double Bay, Windsor Lane 
Paddington) 
 

Grants & Contributions 
provided for Operating 
Purposes 

(502) (8.1%) The decrease in Grants & Contributions provided 
for Operating Purposes is due to: 
• $545k in estimated decrease in advance 

payment for Financial Assistance Grant due to 
3 quarters being prepaid last year, and 
assuming 2 quarters this year, thus reducing 
income 

• Offset by $50k increase in Green 
Neighbourhood grant (& corresponding $50k 
increase in grant funded expenditure) 
 

Grants & Contributions 
provided for Capital 
Purposes  
 

719 5.3% The increase in Grants & Contributions provided 
for Capital Purposes is due to: 
• $394k Lyne Park Grant funding for Places to 

Play $250k, Metropolitan Greenspace $144k) 
• $192k Trumper Park Metropolitan Greenspace 

Grant funding 
• $60k for Watsons Bay Flood Diversion Wall – 

new stormwater diversion 
• $25k TNSW repair grant for William Street 

Double Bay 
• $24k grant for Local Road Infrastructure Phase 

2 for Reconophelt  
 

Interest and investment 
income 

682 104.2% Increases in Interest and Investment Income 
include the following items of note: 
• $682k increase in interest income, driven by 

rising interest rates. 
 

Other Income 121 0.7% Increases in Other Income include the following 
items of note: 
• $142k increase due to the application of rent 

increases  
• Offset by $31k decrease in venue hire income 

due to closure for renovations or 
redevelopment  
 

Total Income variations 1,966 1.6%  
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 Proposed 
variation 

Fav / 
(Unfav) 

 Details 
 

 $'000 
 

% 
 

 

Expenses    
Employee benefits and on- 
costs 

(84) (0.2%) Increases in Employee benefits include the 
following items of note: 
• $600k increase in Workers Compensation 

premium based on higher FY21-22 claims  
• $68k increase in self-funded losses for Workers 

Compensation 
• Offset by $150k decrease from Workers 

Compensation Claims Recovery 
• Reduction in Salaries of $433k. Transferred to   

Temporary Staff. 
 

Materials & Services (1,163) (2.8%) The increase in Materials & Services include the 
following items of note: 
• $462k increase in Temporary Staff. Partial 

offset by $433k decrease in Employee benefits 
• $258k in General Contracts ($125k for tree 

pruning, partially offset by higher income, $75k 
to remove large trees at Redleaf) 

• $126k in Legal Fees due to higher activity in 
areas including Development Control 

• $91k increase in insurance premiums for Public 
Liability, Property, Casual hirers, & Artwork 

• $89k increase in Materials ($50k for Greener 
Neighbourhoods Grant funded expenditure, 
$30k for Worldpride 2023) 

• $60k for property maintenance at Double Bay 
library 

 
Depreciation, 
amortisation and 
impairment for non-
financial assets 

16 0.1% No material individual items to note 
 

Other expenses (14) (0.3%) No material individual items to note  
Total Expenses variations (1,245) (1.1%)  
    
Total Recommended 
changes to income and 
operating expenses 

721 5.4%  

Capital Budget Review Statement 
 
The Capital Budget Review Statement below presents recommended changes to both capital 
expenditure and capital funding.  The total increase in capital expenditure arising from 
recommended changes is $1,188k, which is offset by a total funding increase of $1,188k, resulting 
in no net change to general revenue required to fund the program of works. 
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Details of Recommended Changes 
 
The following table details by project proposed budget variations that are $50k or greater 
recommended in the Capital Budget Review Statement. For a full listing of capital project proposed 
budget variations refer to Attachment 4. 
 

Project No/ Project 
Name 

Current 
Budget 
$’000s 

Budget 
Variation 
+ INCR / 
(DECR) 
$’000s 

Revised 
Budget 
$’000s 

Detail 
Funding 
Source 
  

01770 Lyne Park 
playground upgrade 

636 394 1,030 Grant funding from NSW 
Department of Planning & 
Environment for Places to Play 
$250k and for Metropolitan 
Greenspace $144k 
 

Grant 

01409 Watsons Bay 
Flood Diversion Wall 
– new stormwater 
diversion 

326 445 771 Additional funds required to 
complete the project by 31/05/2023 
in order to secure grant funding of 
$312k 
 
A report titled Watsons Bay Flood 
Mitigation Works will be presented 
to the Council at its meeting of 13 
February 2023 in relation to this 
project. 
 

Grant $60k 
 
 
 
Externally 
Restricted – 
Transfer from 
s7.12 
Contributions 

01678 Trumper Park 
pathway renewal 

374 192 566 NSW Department of Planning & 
Environment for Metropolitan 
Greenspace 
 

Grant 

01276 Rose Bay 
Car Parks 
redevelopment 
 

680 150 830 Additional specialist advice 
required for Development 
Application reports. 
 

Internally 
Restricted - 
Property 
Reserve 
 

01784 Redleaf 
replace air-
conditioning chiller 

205 145 240 Tenders received higher than 
anticipated. 
$60k funding from Property 
Reserves 
$85k funding from savings 
transferred from other projects 
(01628 Redleaf replacement of air 
handling units $29k, 01778 Lyne 
Park Amenities & Toilets $22k, 
01775 Watsons Bay Tea Rooms 
replace fan $14k, 
01691 Redleaf replacement of 
external window shutters $14k 
 

Internally 
Restricted - 
Property 
Reserve 
& Savings 
transferred 
from other 
project 
budgets 

01668 Bates 
Avenue 
reconstruction 
 

104 50 154 Cost to complete project, to be 
funded from project savings in 
00163 Environment & 
Infrastructure Project Management 
$50k 
 

Savings 
transferred 
from other 
project 
budget 
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Project No/ Project 
Name 

Current 
Budget 
$’000s 

Budget 
Variation 
+ INCR / 
(DECR) 
$’000s 

Revised 
Budget 
$’000s 

Detail 
Funding 
Source 
  

01733 Rawson Rd 
to New South Head 
Rd stairway 
reconstruction 

200 50 250 More funds required as per 
estimates received 
Savings transferred from other 
project budget 00163 Environment 
& Infrastructure Project 
Management $10k, 01730 Norfolk 
Lane $31k, 01579 Balfour Rd $8k 
 

Externally 
Restricted – 
Transfer from 
Environment 
& 
Infrastructure 
Levy 

 
In addition to the Income and Expenses and Capital Budget Review Statements above, Council’s 
Balance Sheet and Reserve levels summarise the results of the budget review and appear as 
Attachments 1 and 2 respectively. 
 
Cash and Investments Budget Review Statement 
 
The Cash and Investments Budget Review Statement combines Council’s restricted cash reserves 
with total cash and investments from the Balance Sheet to show any impact on unrestricted 
available cash. 
 
The Cash and Investments Budget Review Statement shown below carries the net total of 
recommended changes to the Budget through to the Unrestricted and Available Cash Balances.  It 
also shows the various movements in restricted cash recommended in the Budget Review. 
 
As reported in the Monthly Financial Report presented to the Finance, Community & Services 
Committee at this meeting, Council’s total investment portfolio is invested in accordance with 
Council’s Investment Policy and the bank reconciliation to 31 December 2022 has been completed.  
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Budget Review Contracts and Other Expenses Statement 
 
The Budget Review Contracts and Other Expenses Statement, provided in Attachment 3, requires 
Council to disclose ‘Contracts’ and ‘Consultancy and Legal Expenses’ as part of the Quarterly 
Budget Review. 
 
As per requirements set out by the Office of Local Government, the Contracts disclosure includes: 
 
• Contracts that were entered into during the quarter under review but have not been fully 

performed or completed; and 
• Have a value equal to or more than $50,000, (or, 1% of Council’s estimated income from 

continuing operations). 
 
Contracts for employment and contracts entered into from Council’s “preferred contracts list” are 
not included. 
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The consultancy and legal expenses disclosure shows year to date budget and year to date 
expenditure for these items.   
 
Options: 
 
Council can resolve to approve the budget changes recommended in this report or choose to 
resolve in some other manner. 
 
Community Engagement and / or Internal Consultation: 
 
This report has been compiled using information provided by Directors and Managers in relation to 
their area of budget responsibility.   
 
Policy Implications: 
 
There are no direct policy implications arising from this report.  
 
Financial Implications: 
 
The December 2022 quarterly review forecasts an increase in Council’s working funds position for 
2022/23 of $705k comprising of the original budget surplus including rollovers of $50k, a surplus of 
$67k, and a surplus in the December review of $588k.  
 
The December Quarterly Budget Review is a forecast increase in Council’s Net Operating Result 
of $721k from $13.375m to $14.096m. When we exclude Capital Grants & Contributions (we 
exclude them because capital grants and contributions can only be used on capital projects, i.e. 
not on Council's day to day expenses) the net result is an improvement of $2k in the Net Operating 
Result before Capital Grants & Contributions, bringing the forecast deficit from ($258k) to ($256k) 
for the 12 months ending 30 June 2023. 
 
The Capital Budget Review Statement shows an increase in capital expenditure of $1,188k and an 
increase in funding of $1,188k. Changes giving rise to these variations have been detailed in the 
report.   
 
The Balance Sheet (Attachment 1) shows liquidity at 3.01:1 with a working funds position at 30 
June 2023 of $3.3m. 
 
Resourcing Implications: 
 
Resourcing implications are outlined within the report.  Budget changes recommended in relation 
to resourcing implications have been managed against other budget recommended changes.  
 
Conclusion: 
 
As noted throughout this report, the December Quarterly Budget Review is a forecast increase in 
Council’s Net Operating Result of $721k from $13.375m to $14.096m. When we exclude Capital 
Grants & Contributions (we exclude them because capital grants and contributions can only be 
used on capital projects, i.e. not on Council's day to day expenses) the net result is an 
improvement of $2k in the Net Operating Result before Capital Grants & Contributions, bringing the 
forecast deficit from ($258k) to ($256k) for the 12 months ending 30 June 2023. 
 
The Capital Budget Review Statement shows an increase in capital expenditure of $1,128k and an 
increase in funding of $1,128k. Changes giving rise to these variations have been detailed in the 
report.   
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Council has taken very seriously the matter of future financial sustainability and as such, has 
undertaken a range of budget improvement initiatives. This proactive approach over the last 18 
months to improve Councils financial position has included budget repair actions totalling over 
$3.8million. In addition to the above, Council at its meeting of 17 October 2022, resolved to 
proceed with a permanent Special Rate Variation application (under Section 508A of the Local 
Government Act 1993), to the Independent Pricing and Regulatory Tribunal (IPART) effective from 
1 July 2023. 
 
Having regard to the original estimates of income and expenditure, and the proposed variations, 
the projected restricted cash levels and liquidity position indicate that Council’s overall financial 
position will remain satisfactory at 30 June 2023, noting the continuing focus of Council on 
achieving long term financial sustainability. 
 
Attachments 
 
1. Forecast Balance Sheet as at 31 December 2022)   

2. Forecast 30 June 2023 Reserve Levels as at 31 December 2022   

3. Budget Review Contracts and Other expenses Statement   

4. Capital Budget Proposed Project Variations as at 31 December 2022    
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Item No: R5  Recommendation to Council  

Subject: CAPITAL WORKS PROGRAM - QUARTERLY PROGRESS REPORT 
DECEMBER 2022 

Authors: Petrina Duffy, Coordinator Strategy & Performance 
Esther Hii, Senior Corporate Accountant  

Approvers: Sue Meekin, Director Corporate Performance 
Tom O'Hanlon, Director Infrastructure & Sustainability  

File No: 23/14477 
Purpose of the 
Report: 

To provide the Committee with an update on the status of the projects in 
the FY2022-23 Capital Works Program, for the quarter ended 31 
December 2022.  

Alignment to 
Delivery Program: 

Strategy 11.2 Secure Council’s financial position. 

 

Recommendation: 
 
THAT the Capital Works Program – Quarterly Progress Report for the quarter ended 31 December 
2022 be received and noted. 
 

  
Executive Summary: 
 
To provide the Committee with an update on the status of projects in the FY2022-23 Capital Works 
Program, for the quarter ended 31 December 2022. 
 
Discussion: 
 
As part of Council’s quarterly reporting under Council’s Integrated Planning and Reporting 
Framework, this report is presented to the Finance, Community & Services Committee detailing the 
status of projects in the Capital Works Program. 
 
Consistent with the approach adopted for progress reporting on the Priorities and Actions 
contained in Council’s Delivery Program and Operational Plan, the Capital Works Program Status 
Report is presented by Theme, Goal, Strategy and Priority.  Specific projects supporting the 
Priority are then listed in the table under the heading “Actions”. 
 
The Capital Works Program Status Report for the period ended 31 December 2022 is attached as 
Attachment 1.  It includes, in the introductory pages, a snapshot of the Capital Works Program 
with a high level summary according to project status, budget, actual expenditure to date and 
budget remaining, statistics and charts.  
 
Options: 
 
This report is for noting only.  

 
Community Engagement and / or Internal Consultation: 
 
This report has been compiled using information provided by Directors and Managers in relation to 
their area of budget responsibility. 
 
Policy Implications: 
 
There are no direct policy implications arising from this report. 
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Financial Implications: 
 
Capital Works actions with budgets that were rolled over from last financial year have been 
consolidated with the current year 2022-23 budgets. This is a consolidation of existing budget and 
does not represent any increases or decreases in total funding. 
 
Projects over expended at 31 December 2022 (those with a negative in the budget remaining 
column) have been addressed in the December 2022 Quarterly Budget Review which also appears 
on tonight’s agenda.  
 
Resourcing Implications: 
 
Resourcing implications are outlined within the report.. 
 
Conclusion: 
 
It is recommended the December 2022 Quarterly Capital Works Program Progress Report be 
received and noted. 
 
 
Attachments 
 
1. Capital Works 2022-23 - Q2 October - December 2022 Progress Report    
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Item No: R6  Recommendation to Council  
Subject: DELIVERY PROGRAM 2022/23 - 2025/26 & OPERATIONAL PLAN 

2022/23 PROGRESS REPORT - DECEMBER 2022 
Author: Petrina Duffy, Coordinator Strategy & Performance  
Approvers: Scott Pedder, Director Planning & Place 

Tom O'Hanlon, Director Infrastructure & Sustainability 
Sue Meekin, Director Corporate Performance 
Patricia Occelli, Director Community & Customer Experience  

File No: 23/14921 
Purpose of the 
Report: 

To review the status of the Priorities and Actions in Council’s Delivery 
Program 2022/23 – 2025/26 and Operational Plan 2022/23 for the six 
months ending 31 December 2022  

Alignment to 
Delivery Program: 

Strategy 11.1 Build an efficient organisation that places customers and 
the community at the heart of service delivery 

 

Recommendation: 
 
THAT the December 2022 Progress Report on Council’s Delivery Program 2022/23 to 2025/26 and 
Operational Plan 2022/23 be received and noted. 
 

Executive Summary: 
 
Council adopted its Operational Plan 202/-23 on 27 June 2022 and a revised Delivery Program 
2022/23 to 2025/26 on 28 November 2022 in accordance with the Integrated Planning and 
Reporting (IPR) Legislation for NSW Local Government.  The Delivery Program (DP) and 
Operational Plan (OP) are two of the strategic planning documents that comprise Council’s IPR 
Framework.  
 
It is a requirement under the IPR Legislation that Council report on the progress of its Delivery 
Program at least every six months.   This progress report is for the six month period July 2022 to 
December 2022. 
 
Discussion: 
 
The progress report is attached as Attachment 1.  
 
The framework for the progress report is presented by Key Service Areas: 

• Environment & Climate Change 
• Waste & Cleansing 
• Parks, Trees & Recreation 
• Land & Building Services 
• Transport & Engineering 
• Development Assessment  
• Strategic Planning, Heritage Conservation & Place 
• Compliance 
• Governance 
• Corporate Services 
• Community Services, Culture & Arts 
• Library Services 
• Customer Experience & Engagement 
• Woollahra Preschool. 
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The full progress report is being presented to both the Finance, Community & Services and the 
Environmental Planning Committees.  The progress report is being tabled as an ‘R’ item i.e. a 
Recommendation to Council, with the same Recommendation being tabled at each of the above-
mentioned Committees as follows: 
 

THAT the December 2022 Progress Report on Council’s Delivery Program 2022/23 to 
2025/26 and Operational Plan 2022/23 be received and noted. 

 
Once approved by Council the final document will then be uploaded to Council’s website as a 
record of Council’s achievements for the period July to December 2022. 
 
Options: 
 
This report is for noting only.  

 
Community Engagement and / or Internal Consultation: 
 
This report has been compiled using information provided by Directors and Managers in relation to 
their area of budget responsibility. Once approved by Council the final document will be uploaded 
to Council’s website as a record of Council’s achievements for the period July to December 2022. 
 
Policy Implications: 
 
There are no direct policy implications arising from this report. 
 
Financial Implications: 
 
There are no direct policy implications arising from this report. 
 
Resourcing Implications: 
 
Resourcing implications are outlined within the report. 
Conclusion: 
 
This report draws together progress comments from the respective Council officers on the 
December 2022 progress of Council’s Delivery Program 2022/23 to 2025/26 and Operational Plan 
2022/23.  It is presented to inform the Committee and community of Council’s progress in 
implementing the actions in its Delivery Program and Operational Plan.  
 
Attachments 
 
1. Delivery Program 2022/23 - 2025/26 & Operational Plan 2022/23 Progress Report - 

July - December 2022    
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Political Donations:  Matters to be considered by Councillors at Council and/or Committee Meetings 

 

 

Action 
Participate in debate and  

vote on the matter. 
 

Did the applicant, owner (if 
not the applicant) or 

someone close to the 
applicant make a donation in 

excess of $1,000 that 
directly benefited your 

election campaign?  
(Code of Conduct Cl 4.21). 

Staff to record decision process 
(motions/amendments) and  

Division of votes for the determinative 
 resolution or recommendation in the  

meeting minutes. 

No 

Yes 

Action 
Consider appropriate action required. 

 
This could include limiting involvement by: 

1. participating in discussion  
but not in decision making (vote), 

2. participating in  
decision making (vote)  

but not in the discussion 
3. not participating in the discussion 

 or decision making (vote) 
4. removing the source of the conflict. 

 

Action 
Declare a significant non-pecuniary conflict  
of interest, absent yourself from the meeting  

and take no further part in the debate or  
 vote on the matter 

 (Code of Conduct Cl 4.16(b)). 

No 

Matter before  
Council and/or Committee Meeting 

 

Action 
Declare a significant non-pecuniary conflict  
of interest, absent yourself from the meeting  

and take no further part in the debate or  
vote on the matter 

 (Code of Conduct Cl 4.16(b)). 
Yes 

Did the applicant or 
someone close to the 

applicant make a donation 
less than $1,000 that directly 

benefited your  
election campaign? 

(Code of Conduct Cl 4.2). 
 

Do you believe the political 
contribution creates a 

significant non-pecuniary 
conflict of interest for you? 
(Code of Conduct Cl 4.23). 

 
Yes Yes 

No No 

Is the matter before the 
meeting a Planning Matter? 

 

Staff to record decision process 
(motions/amendments) and  

Division of votes for the determinative 
 resolution or recommendation in the  

meeting minutes. 

or 
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